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3HVWR� ���J�.�UELVNHUQH 
��(,�JHKDFNWH�JODWWH�3HWHUVLOLH 
����PO�2OLYHQ|O���(,�.�UELV�
NHUQ|O 

 6DO]��3IHIIHU 
6DODW� ��URWH�3IHIIHUVFKRWH���(,�:HL��

ZHLQHVVLJ 
=XFNHU��6DO]��3IHIIHU 
���(,�2OLYHQ|O 
��UHLIH�3ILUVLFKH 
����J�.LUVFKWRPDWHQ 
����J�0R]]DUHOOD 
����J�5DXNH 

)�U�GHQ�3HVWR�GLH�.�UELVNHUQH�LQ�HLQHU�3IDQQH�RKQH�)HWW�ODQJVDP�EHL�PLWWOHUHU�+LW]H�U|VWHQ��$EN�K�
OHQ�ODVVHQ��3HWHUVLOLH�PLW�GHQ�.�UELVNHUQHQ��2OLYHQ|O��.�UELVNHUQ|O�XQG�HWZDV�6DO]�XQG�3IHIIHU�LP�
%OLW]KDFNHU�IHLQ�S�ULHUHQ� 

)�U�GDV�6DODWGUHVVLQJ�GLH�3IHIIHUVFKRWH�OlQJV�KDOELHUHQ��HQWNHUQHQ�XQG�LQ�VHKU�IHLQH�:�UIHO�VFKQHLGHQ��
���(,�:DVVHU�PLW�:HL�ZHLQHVVLJ��=XFNHU��HWZDV�6DO]��3IHIIHU�XQG�2OLYHQ|O�YHUU�KUHQ��3IHIIHUVFKRWH�
]XJHEHQ� 

3ILUVLFKH�KDOELHUHQ��HQWVWHLQHQ�XQG�LQ���FP�GLFNH�6SDOWHQ�VFKQHLGHQ��3ILUVLFKH�XQWHU�GDV�'UHVVLQJ�KHEHQ��
.LUVFKWRPDWHQ�YLHUWHOQ�XQG�]X�GHQ�3ILUVLFKHQ�JHEHQ��0R]]DUHOOD�JXW�DEWURSIHQ�ODVVHQ�XQG�LQ���FP�JUR�H�
:�UIHO�VFKQHLGHQ� 

5DXNH�SXW]HQ��ZDVFKHQ�XQG� WURFNHQ-� VFKOHXGHUQ��GDQQ�PLW�GHQ�3ILUVLFKHQ��7RPDWHQ�XQG�0R]]DUHOOD�
DXI�HLQHU�3ODWWH�DQULFKWHQ��0LW�HWZDV�3HVWR�EHWUlXIHOQ��5HVWOLFKHQ�3HVWR�H[WUD�GD]X�VHUYLHUHQ� 
 
 
,FK�SHUV|QOLFK�ODVVH�GLH�3IHIIHUVFFKRWH�ZHJ�XQG�PLU�VFKPHFNW�GHU�6DODW�DXFK�RKQH�3HVWR� 

7RPDWHQ-3ILUVLFK-6D,DW 
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=XWDWHQ� ����J�1XGHOQ 
 ��3DSULND��URW��JHOE� 
 ��6DODWJXUNH� 
 �-��VDXUH�*XUNHQ��HWZDV�YRP�6DIW�GHU�VDXUHQ�*XUNHQ� 
 �-��IULVFKH�&KDPSLJQRQV 
 ��(LHU 
 ��JUR�HV�*ODV�0LUDFHO�0LS��0D\RQQDLVH�� 
 6DO]��3IHIIHU� 
 
=XEHUHLWXQJ� 
 1XGHOQ�NRFKHQ�XQG�DQVFKOLH�HQG�DEN�KOHQ�ODVVHQ�  

3DSULND�SXW]HQ�XQG�LQ�NOHLQH�6W�FNH�RGHU�6WUHLIHQ�VFKQHLGHQ��'LH�6DODWJXUNH�ZDVFKHQ��6FKDOH�
NDQQ�GUDQ�EOHLEHQ��XQG�GHU�/lQJH�QDFK�DFKWHOQ�XQG�GDV�ZHLFKH�,QQHUH�KHUDXV�VFKQHLGHQ��'LH�
VDXUHQ�*XUNHQ�LQ�VFKPDOH�6FKHLEHQ�VFKQHLGHQ� 

 &KDPSLJQRQV�ZDVFKHQ�XQG�NOHLQ�VFKQHLGHQ� 
 (LHU�KDUW�NRFKHQ��DEN�KOHQ�ODVVHQ�XQG�LQ�6FKHLEHQ�RGHU�:�UIHO�VFKQHLGHQ��JHKW�JXW�PLW�GLHVHQ�

NOHLQHQ�(LHU-6FKQHLGHP� 
 *ODV�0LUDFHO�0LS�YROOVWlQGLJ� ]X�GHQ�1XGHOQ� JHEHQ�XQG�JXW�XPU�KUHQ��(LQHQ�JXWHQ�6FKXVV�

GHV�VDXUH-*XUNHQ-6DIWV�DXV�GHP�*ODV�GD]X�JHEHQ��VR��GDVV�GLH�1XGHOQ�QLFKW�PHKU�]XVDPPHQ�
NOHEHQ�� 

 5HVWOLFKH�=XWDWHQ�LQ�EHOLHELJHU�5HLKHQIROJH�KLQ]XJHEHQ��0LW�6DO]�XQG�3IHIIHU�DEVFKPHFNHQ� 

1ඎൽൾඅ-6ൺඅൺඍ 
 

%XQWHU�1XGHOVDODW�YHJHWDULVFK 
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=XWDWHQ�  
 ����J�1XGHOQ 
 ����J�6DODWJXUNH 
 ����J�&RFNWDLOWRPDWHQ 
 ��3DSULND��JHOE 
 ��=ZLHEHOQ��URW 
 ����J�6FKDIVNlVH 
 ��2OLYHQ��VFKZDU] 
 (/�2OLYHQ|O 
 (/�9:�ZHLQHVVLJ 
 3IHIIHU��6DO] 
 .QREODXFK� 
 ����%XQG�'LOO 
 
*ULHFKLVFKHU�1XGHOVDODW�VFKPHFNW�ZDUP�RGHU�NDOW��-H�OlQJHU�HU�]LHKHQ�NDQQ��GHVWR�EHVVHU�VFKPHFNW�
*ULHFKLVFKHU�1XGHOVDODW��'LH�0HQJH�LVW�I�U�GUHL�3HUVRQHQ�DOV�+DXSWPDKO]HLW��RGHU�I�U���3HUVRQHQ�DOV�
%HLODJH�JHUHFKQHW�� 
1XGHOQ�EL�IHVW�NRFKHQ��PLW�NDOWHP�:DVVHU�DEN�KOHQ�XQG�LQ�HLQHP�6LHE�DEWURSIHQ�ODVVHQ��6DODWJXUNH�
VFKlOHQ��GHU�/lQJH�QDFK�KDOELHUHQ�XQG�.HUQH�PLW�HLQHP�/|IIHO�HQWIHUQHQ��6DODWJXUNH�LQ�6FKHLEHQ�
VFKQHLGHQ�XQG�LQ�HLQH�6DODWVFK�VVHO�JHEHQ��&RFNWDLOWRPDWHQ�YLHUWHOQ�XQG�]XI�JHQ��*HOEH�3DSULND�KDO�
ELHUHQ��YRQ�ZHL�HQ�.HUQHQ�XQG�+lXWHQ�EHIUHLHQ��JURE�Z�UIHOQ�XQG�]XP�6DODW�JHEHQ��5RWH�=ZLHEHO�SHO�
OHQ��KDOELHUHQ��LQ�5LQJH�VFKQHLGHQ�XQG�PLW�GHP�6DODW�PLVFKHQ��0|JOLFKVW�ZHLFKHQ�IULVFKHQ�6FKDIVNlVH�
�EHU�GHQ�6DODW�EU|FNHOQ��6FKZDU]H�2OLYHQ�RKQH�6WHLQ�]XI�JHQ��$EJHN�KOWH�1XGHOQ�XQWHU�GHQ�6DODW�PL�
VFKHQ��$XV�2OLYHQ|O�XQG�:HL�ZHLQHVVLJ�HLQH�0DULQDGH�U�KUHQ��0LW�3IHIIHU��6DO]�XQG�IULVFK�JHSUH�WHP�
.QREODXFK�SLNDQW�Z�U]HQ��'LOO�IHLQKDFNHQ�XQG�XQWHU�GLH�0DULQDGH�U�KUHQ��0DULQDGH��EHU�GHQ�*ULHFKL�
VFKHQ�1XGHOVDODW�JLH�HQ�XQG�JXW�GXUFK]LHKHQ�ODVVHQ��'D�GHU�6DODW�YLHO�)O�VVLJNHLW�DXIQLPPW��HYWO��QRFK�
HWZDV�2OLYHQ|O�YRU�GHP�6HUYLHUHQ�GDU�EHU�WUlXIHOQ�XQG�GXUFKPLVFKHQ� 

 

 

*උංൾർඁංඌർඁൾඋ�1ඎൽൾඅඌൺඅൺඍ 
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=XWDWHQ�������������������������������������������������������������������������������������������������������������������������I�U���3HUVRQHQ 
 ����J�6SLW]NRKO 
 6DO] 
  ��(/�$SIHOHVVLJ 
  ��7/�IO�VVLJHU�+RQLJ 
 3IHIIHU 
 ��(/�6RQQHQEOXPHQ|O 
  (/�.�UELVNHUQ|O 
  bSIHO 
 ��(/�=LWURQHQVDIW 
  ���J�5|VW]ZLHEHOQ 
  ���J�6DODWNHPH��.�UELVNHUQH��6RQQHQEOXPHQNHUQH�XQG�3LQLHQNHPH� 

'HQ�6SLW]NRKO�SXW]HQ��YLHUWHOQ��GHQ�6WUXQN�HQWIHUQHQ��GLH�9LHUWHO�TXHU�LQ�VHKU�IHLQH�6WUHLIHQ�VFKQHL�
GHQ�RGHU�KREHOQ��0LW���7/�6DO]�EHVWUHXHQ�XQG�PLW�GHQ�+lQGHQ�FD����0LQXWHQ�NUlIWLJ�GXUFKNQHWHQ�
$EVS�OHQ��JXW�DEWURSIHQ�ODVVHQ�XQG�WURFNHQ�WXSIHQ� 

'HQ�$SIHOHVVLJ�PLW�+RQLJ��6DO]��3IHIIHU�XQG�GHQ�EHLGHQ�gOVRUWHQ�]X�HLQHU�9LQDLJUHWWH�YHUU�KUHQ��'LH�bS�
IHO�ZDVFKHQ��YLHUWHOQ�XQG�HQWNHUQHQ��'LH�9LHUWHO�TXHU�LQ�G�QQH�6FKHLEHQ�VFKQHLGHQ��VRIRUW�PLW�=LWURQHQ�
VDIW�EHWUlXIHOQ��'HQ�6SLW]NRKO��GLH�bSIHO�XQG�GDV�'UHVVLQJ�PLVFKHQ�XQG�GXUFK]LHKHQ�ODVVHQ� 

 

'HQ�6SLW]NRKO-6DODW�PLW�GHQ�5|VW]ZLHEHOQ�XQG�GHQ�6DODWNHUQHQ�EHVWUHXHQ� 

 

7LSS 
6HKU�VFK|Q�OlVVW�VLFK�GHU�6DODW�DXFK�PLW�5RWNRKO�]XEHUHLWHQ�XQG�VWDWW�PLW�5|VW]ZLHEHOQ�XQG�6DODWNHUQHQ�
PLW�JURE�JHKDFNWHP�6WXGHQWHQIXWWHU�YHUIHLQHUQ� 

6ඉංඍඓ඄ඈඁඅඌൺඅൺඍ�ආංඍ�$ඉൿൾඅ 



����������.%�� 

6ඉංඍඓ඄ඈඁඅ-6ൺඁඇൾ-*ൾආඳඌൾ 

=XWDWHQ� 
  ��6SLW]NRKO��NOHLQ�JHVFKQLWWHQ 
  ���J�%XWWHU 
  ����PO�6DKQH 
  ��(/�0HKO 
  ��P�-JUR�H�=ZLHEHO�Q� 
  ��/RUEHHUEODWW�6DO]�XQG�3IHIIHU� 
  HWZDV�0XVNDW 
 
 

:DVVHU�]XP�.RFKHQ�EULQJHQ��NOHLQ�JHZ�UIHOWH�=ZLHEHO��GDV�/RUEHHUEODWW��6DO]��3IHIIHU�XQG�
GHQ�.RKO�KLQHLQJHEHQ�XQG�FD�����0LQXWHQ�N|FKHOQ�ODVVHQ��GHU�.RKO�VROOWH�QRFK�ELVVIHVW�VHLQ��
DEHU�QLFKW�KDUW� 
1XQ�GHQ�.RKO�DEVHLKHQ�XQG�GDV�.RFKZDVVHU�GDEHL�DXIIDQJHQ��'DV�/RUEHHUEODWW�HQWIHU�
QHQ� 
,P�7RSI�QXQ�GLH�%XWWHU�VFKPHO]HQ�XQG�PLW�GHP�0HKO��YRU]XJVZHLVH�GXUFKJHVLHEW��]X�HLQHU�
0HKOVFKZLW]H�YHUU�KUHQ��,PPHU�U�KUHQ��GDPLW�HV�QLFKW�NOXPSW��6R�YLHO�YRP�.RKOZDVVHU�KLQ�
]XJLH�HQ�� GDVV� HV�EHLP�$XINRFKHQ�HLQH� VFK|QH� VlPLJH�6DXFH� HUJLEW�� ,FK� VLHEH� DXFK�GLHVH�
0DVVH�QRFKPDO�GXUFK��GDPLW�DXFK�ZLUNOLFK�NHLQH�.O�PSFKHQ�GULQ�VLQG��1XQ�GLH�6DKQH�KLQ�
]XJHEHQ�XQG�QRFKPDO�DXINRFKHQ�ODVVHQ��'HQ�.RKO�KLQHLQJHEHQ��ZLHGHU�KHL��ZHUGHQ�ODVVHQ�
XQG�PLW�6DO]��3IHIIHU�XQG�0XVNDWQXVV�DEVFKPHFNHQ� 
 
7LSS��6FKPHFNW�DXFK�PLW�:HL�NRKO� 
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(QGLYLHQ�-�.DUWRIIHOVDODW 

=XWDWHQ� �.RSI�(QGLYLHQVDODW 
 ��.DUWRIIHOQ 
 ��$SIHO 
 ��=ZLHEHO 
 ��(O�%U�KH������PO�:DVVHU 
 ���J�6SHFN��JHZ�UIHOW 
 ��(O�$SIHOHVVLJ 
 ����PO�0LOFK 
 ��7O�gO 
 

=XEHUHLWXQJ��)�U�GLH�6DODWVR�H�ZHUGHQ�GHU�6FKLQNHQVSHFN�XQG�GLH�=ZLHEHO�IHLQ�JHZ�UIHOW�XQG�GHU�$SIHO�
�PLW�6FKDOH��JHYLHUWHOW�XQG�LQ�G�QQH�6FKHLEHQ�JHVFKQLWWHQ��$OOHV�ZLUG�LQ�GHP�7/�gO�VFKDUI�
DQJHEUDWHQ�� 
:HQQ�DOOHV�HWZDV�)DUEH�KDW��PLW�����PO�:DVVHU�DEO|VFKHQ��LQ�GHP���(/�JHN|UQWH�%U�KH�
DXIJHO|VW�ZXUGHQ��$X�HUGHP�NRPPW�GHU�(VVLJ�DQ�GLH�6R�H��-HW]W�DOOHV�EHLVHLWHVWHOOHQ�XQG�
DEN�KOHQ�ODVVHQ��'LH�6R�H�LQ�GLH�6DODWVFK�VVHO�JHEHQ��GDQQ�NDQQ�PDQ�GLH�3IDQQH�JOHLFK�
ZHLWHU�EHQXW]HQ�� 
'LH�.DUWRIIHOQ�VFKlOHQ�XQG�LQ�FLUFD���PP�GLFNH�6FKHLEHQ�VFKQHLGHQ��$OOH�6FKHLEHQ�LQ�GLH�
3IDQQH�OHJHQ�XQG�NQDSS�PLW�:DVVHU�EHJLH�HQ��'DQQ�QRFK�GLH�����PO�0LOFK�GD]XJHEHQ�XQG�
GLH�.DUWRIIHOQ�DXI�GHP�+HUG�VR�JDU�N|FKHOQ��0LW�6DO]�Z�U]HQ��'LH�.DUWRIIHOQ�VLQG�IHUWLJ��
ZHQQ�GDV�:DVVHU�YHUNRFKW�LVW�� 
'LH�.DUWRIIHOQ�LQ�GLH�6DODWVFK�VVHO�JHEHQ�XQG�PLW�GHU�6R�H�YHUPLVFKHQ��-HW]W�GHQ�(QGLYLHQ�
VDODW�ZDVFKHQ�XQG�LQ�IHLQH�6WUHLIHQ�VFKQHLGHQ�XQG�XQWHU�GLH�.DUWRIIHOPDVVH�JHEHQ� 

  'D]X�SDVVW�HLQH�6FKHLEH�%URW�PLW�.lVH��2GHU�HLQIDFK�DOOHV�VR�JHQLH�HQ� 
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(ඇඍൾඇ඄ൾඎඅൾඇ�ආංඍ�5ඈඍඐൾංඇ�-�=ඐංൾൻൾඅඌඈකൾ� 

=XWDWHQ� 
 ��(QWHQNHXOHQ 
 ��PLWWHOJUR�H�=ZLHEHO 
 ��(/�5DSV|O 
 ò�(/�=XFNHU 
 ����PO�5RWZHLQ��WURFNHQHU��NUlIWLJHU 
 ���PO�*HP�VHEU�KH 
 6DO]�XQG�3IHIIHU 
 

'LH�(QWHQNHXOHQ�VDO]HQ�XQG�SIHIIHUQ�XQG�LQ���(VVO|IIHO�KHL�HP�gO�YRQ�EHLGHQ�6HLWHQ�JROGEUDXQ�DQEUDWHQ��
%HL�����*UDG�LQ�FD�����0LQXWHQ�LP�YRUJHKHL]WHQ�%DFNRIHQ�IHUWLJ�JDUHQ�� 
 
'LH�=ZLHEHOQ�LQ�VHKU�IHLQH�:�UIHO�VFKQHLGHQ��,Q���(VVO|IIHO�KHL�HP�gO���0LQXWHQ�JODVLJ�DQEUDWHQ��'HQ�
=XFNHU�GD]X�JHEHQ�XQG���0LQXWH�NDUDPHOOLVLHUHQ�ODVVHQ��0LW�GHP�5RWZHLQ�DEO|VFKHQ��'LH�*HP�VHEU�KH�
DQJLH�HQ�XQG�GLH�6R�H����0LQXWHQ�HLQ�UHGX]LHUHQ��0LW�6DO]��3IHIIHU�XQG�=XFNHU�DEVFKPHFNHQ��%LV�]XP�
6HUYLHUHQ�]XJHGHFNW�ZDUP�KDOWHQ�� 
 
'LH�(QWH�PLW�GHU�5RWZHLQVR�H�VHUYLHUHQ��'D]X�SDVVW�.DUWRIIHO-0|KUHQ-3�UHH�� 



.%������������� 

*ൾൻൺർ඄ൾඇൾඋ�=ංൾ඀ൾඇൿඋංඌർඁ඄ඟඌൾ�ൺඎൿ�%අൺඍඍඌൺඅൺඍ 

=XWDWHQ�  6DODW 
  .�UELVNHUQH 
  =LHJHQIULVFKNlVHWDOHU 
  ���6FKHLEHQ�%DFRQ 
  ��JU�QHU�$SIHO 

  6DIW�YRQ�½ =LWURQH 
  gO�]XP�%UDWHQ 

 

6DODWVDXFH�� 6HQI 
  6DO]��3IHIIHU��=XFNHU 
  (VVLJ��gO 
  ��6FKDORWWH 

 

 

 
.�UELVNHUQH�LQ�HLQHU�3IDQQH�RKQH�)HWW�U|VWHQ�XQG�EHLVHLWH�VWHOOHQ��=LWURQHQVDIW�DXVSUHVVHQ� 

$SIHO�ZDVFKHQ��.HUQJHKlXVH�XQG�%O�WHQDQVDW]�PLW�GHP�$SIHODXVVWHFKHU�KHUDXVKROHQ��9RQ�GHP�$SIHO�
G�QQH�6FKHLEHQ�DEVFKQHLGHQ��PLW�=LWURQHQVDIW�EHSLQVHOQ�XQG�SDVVHQG�DXI�GHQ�=LHJHQNlVH�OHJHQ� 

%DFRQ�KDOELHUHQ�XQG�MHGHQ�=LHJHQNlVH�PLW�MH�HLQHU�½ 6FKHLEH�%DFRQ�NUHX]ZHLVH�XPZLFNHOQ� 
'LH�6DODWVDXFH�]XEHUHLWHQ��6DODW�DXI�7HOOHUQ�DXVOHJHQ��gO�LQ�HLQHU�3IDQQH�HUKLW]HQ��=LHJHQNlVH�GDULQ�EHL�
PLWWOHUHU�+LW]H�YRQ�EHLGHQ�6HLWHQ�NURVV�EUDWHQ��6DODW�PLW�GHU�6DXFH�EHWUlXIHOQ��=LHJHQNlVH�LQ�GLH�0LWWH�
VHW]HQ�XQG�PLW�.�UELVNHUQHQ�JDUQLHUW�VHUYLHUHQ�� 
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*උඳඇൾ�$ඉൿൾඅ-(උൻඌൾඇ-6ඎඉඉൾ�ආංඍ�&ൺආൾඇൻൾඋඍ-&උඈඌඍංඇං�� 

=XWDWHQ�  
 ����J�=ZLHEHOQ 
 ��*UDQQ\�6PLWK 
 6DIW�YRQ�ò�=LWURQH 
 ���J�%XWWHU 
 ���(/�9HUPRXWK 
 ������*HP�VHEU�KH 
 ����-�����PO�0LOFK 
 ����J�(UEVHQ��7.� 
 ����PO�6DKQH 
 %DJXHWWH 
 &DPHQEHUW 
 �-��(/�$FHWR�%DOVDPMFR 

)�U�GLH�6XSSH�=ZLHEHOQ�DE]LHKHQ�XQG�LQ�6WUHLIHQ�VFKQHLGHQ��bSIHO�ZDVFKHQ��PLW�6FKDOH�LP�JHUDGHQ�
6FKQLWW�YRP�.HUQJHKlXVH�VFKQHLGHQ��DQVFKOLH�HQG�LQ��-��PP�G�QQH�6FKHLEHQ�VFKQHLGHQ��PLW�=LWURQHQ�
VDIW�LQ�HLQHU�6FKDOH�PLVFKHQ�����$SIHOVW�FNH�I�U�GLH�&URVWLQL�LQ�HLQHU�6FKDOH�IHXFKW�DEJHGHFNW�EHLVHLWH�
VWHOOHQ� 
%XWWHU�LQ�HLQHP�7RSI�]HUODVVHQ��=ZLHEHOQ�XQG�bSIHO�GDULQ�EHL�PLWWOHUHU�+LW]H���0LQXWHQ�IDUEORV�DQG�QV�
WHQ��0LW�9HUPRXWK�DEO|VFKHQ��%U�KH�XQG�0LOFK�]XJHEHQ�XQG�]XJHGHFNW����-����0LQXWHQ�N|FKHOQ�ODVVHQ��
7.-(UEVHQ���0LQXWH�LQ�NRFKHQGHP�6DO]ZDVVHU�JDUHQ��LQ�HLQHP�6LHE�DEWURSIHQ�ODVVHQ� 

(UEVHQ�LQ�GLH�6XSSH�JHEHQ��PLW�GHP�6FKQHLGHVWDE�VHKU�IHLQ�S�ULHUHQ��6DKQH�XQWHUU�KUHQ��PLW�6DO]�DE�
VFKPHFNHQ� 

)�U� GLH� &URVWLQL� GLH�$SIHOVFKHLEHQ� XQG�.lVH� DXI� GLH� %URWVFKHLEHQ� OHJHQ� XQG� XQWHU� GHP� YRUJHKHL]WHQ�
%DFNRIHQJULOO�EHL�����R&�NXU]�JULOOHQ��ELV�GHU�.lVH�]X�VFKPHO]HQ�EHJLQQW� 

6XSSH�LQ�YRUJHZlUPWH�6XSSHQWHOOHU�JHEHQ��PLW�(VVLJ�EHWUlXIHOQ�XQG�PLW�GHP�&URVWLQL�VHSDUDW�VHUYLHUHQ� 



.%������������� 

=XWDWHQ� ����J�6��NDUWRIIHOQ 
��(/�2OLYHQ|O 
6DO]��3IHIIHU 
����J�6SHFN�GXUFKZDFKVHQ 
��(/�KHOOH�6HQIN|UQHU 
��URWH�3DSULND 
����J�JHSXW]WHU�*U�QNRKO 
����J�EUHLWH�1XGHOQ 
���J�%XWWHU 

6��NDUWRIIHO�VFKlOHQ��XQG�OlQJV�DFKWHOQ��0LW���(/�gO�XQG�6DO]�PLVFKHQ�XQG�LQ�HLQH�$XIODXIIRUP�JHEHQ� 
,P�YRUJHKHL]WHQ�%DFNRIHQ�EHL�����R��&�8POXIW�DXI�GHU����6FKLHQH�YRQ�XQWHQ����0LQXWHQ�JDUHQ��
,Q]ZLVFKHQ�6SHFN�LQ�IHLQH�:�UIHO�VFKQHLGHQ��6HQIN|UQHU�LQ�HLQHU�3IDQQH�RKQH�)HWW�OHLFKW�U|VWHQ��
DEN�KOHQ�ODVVHQ�XQG�LQ�HLQHP�0|UVHU�PLWWHOIHLQ�]HUPDKOHQ��3DSULND�SXW]HQ�XQG�LQ�FD����FP�JUR�H�
6W�FNH�VFKQHLGHQ� 

'HQ�*U�QNRKO�ZDVFKHQ��WURFNHQVFKOHXGHUQ��JURE�VFKQHLGHQ��(LQHQ�JUR�HQ�7RSI�PLW�6LHEHLQ�
VDW]�PLW�:DVVHU�I�OOHQ�XQG�GHQ�.RKO�LQ�GHP�6LHEHLQVDW]�YHUWHLOHQ��0LW�6DO]�Z�U]HQ�XQG�]XJH�
GHFNW�FD�����0LQXWHQ�JDUHQ� 

1XGHOQ�ELVVIHVW�JDUHQ��DEJLH�HQ��DEVFKUHFNHQ��GDEHL�����PO�1XGHOZDVVHU�DXIIDQJHQ��6��NDUWRIIHO�DXV�
GHP�2IHQ�QHKPHQ�XQG�TXHU�LQ���FP�GLFNH�6W�FNH�VFKQHLGHQ��5HVWOLFKHV�gO�LQ�HLQHP�7RSI�HUKLW]HQ� 
6SHFN�GDULQ�XQWHU�5�KUHQ���0LQXWHQ�EUDWHQ��3DSULND�]XJHEHQ�XQG���0LQXWHQ�PLWEUDWHQ��6���
NDUWRIIHOQ��*U�QNRKO��%XWWHU��1XGHOQ�XQG�1XGHOZDVVHU�]XJHEHQ�XQG�XQWHU�5�KUHQ�VlPLJ�HLQ�
NRFKHQ�ODVVHQ� 

1XGHOQ�LQ�WLHIHQ�7HOOHUQ�YHUWHLOHQ�XQG�PLW�6HQIN|UQHUQ�EHVWUHXW�VHUYLHUHQ� 

%ൺඇൽඇඎൽൾඅඇ�ආංඍ�6ඉൾർ඄�ඎඇൽ�*උඳඇ඄ඈඁඅ 
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&ඈඇൿංൾඋඍൾ�(ඇඍൾඇ඄ൾඎඅൾඇ 

)�U�GLH�(QWHQNHXOHQ� 
 ��(QWHQNHXOHQ 
 ��7K\PLDQ]ZHLJH 
 ��5RVPDULQ]ZHLJH 
 ò�.QREODXFKNQROOH 
 6FKZDU]H�3IHIIHUN|UQHU��OHLFKW�]HUGU�FNW 
 *UREHV�0HHUVDO] 
 ����NJ�*lQVHVFKPDO] 
 ��$SIHO��KDOELHUW 
 ��6FKDORWWHQ��JHVFKlOW�XQG�KDOELHUW 
 ��7K\PLDQ]ZHLJ 
 ����PO�0LQHUDOZDVVHU 
 
 
'LH�(QWHQNHXOHQ�LQ�HLQH�6FKDOH�JHEHQ�XQG�PLW�0HHUVDO]�XQG�VFKZDU]HP�3IHIIHU�Z�U]HQ��'HQ�.QREODXFK�
JURE�]HUNOHLQHUQ�XQG�]XVDPPHQ�PLW�GHQ�.UlXWHU]ZHLJHQ�GD]XJHEHQ��'LH�JHZ�U]WHQ�(QWHQNHXOHQ�PLW�)R�
OLH�DEJHGHFNW�LP�.�KOVFKUDQN�PDULQLHUHQ�ODVVHQ��LP�,GHDOIDOO�I�U����6WXQGHQ�XQG�QDFK���6WXQGHQ�HLQPDO�
ZHQGHQ�� 
'DV�*lQVHVFKPDO]�LQ�HLQHQ�7RSI�JHEHQ�XQG�EHL�PLWWOHUHU�7HPSHUDWXU�VFKPHO]HQ�ODVVHQ��'DV�0LQHUDOZDV�
VHU�GD]XJHEHQ��'LH�(QWHQNHXOHQ��GHQ�$SIHO��GHQ�7K\PLDQ]ZHLJ�XQG�GLH�6FKDORWWHQ�LQ�GDV�*lQVHVFKPDO]�
JHEHQ�XQG�EHVWHQIDOOV�I�U���6WXQGHQ�OHLFKW�N|FKHOQ�ODVVHQ� 
'LH�(QWHQNHXOHQ�YRUVLFKWLJ�PLW�HLQHU�6FKDXPNHOOH�KHUDXVQHKPHQ�XQG�ZDUP�KDOWHQ� 
.XU]�YRU�GHP�6HUYLHUHQ�LP�%DFNRIHQ�DXI�GHU�*ULOOVWXIH�NURVV�ZHUGHQ�ODVVHQ��6DO]HQ�XQG�SIHIIHUQ� 



.%������������� 

  
=XWDWHQ� 
 ����J�1XGHOQ��NOHLQH��KRKOH� 
 ��*ODV�&RUQLFKRQV� 
 ��'RVH�0DLV� 
 ��'RVH�(UEVHQ� 
 ����J�OHLFKWH�0D\RQQDLVH� 
 ����J�-RJKXUW� 

(LHU��KDUW�JHNRFKW� 
7RPDWHQ� 

 HWZDV�*HP�VHEU�KH� 
 *XUNHQIO�VVLJNHLW� 
 6DO]�XQG��3IHIIHU� 
 3DSULNDSXOYHU 
 0XVNDW� 
 
=XEHUHLWXQJ� 
 'LH�1XGHOQ�LQ�6DO]ZDVVHU�DO�GHQWH�NRFKHQ�� 

(VVLJJXUNHQ�KDOELHUHQ�XQG�LQ�G�QQH�6FKHLEHQ�VFKQHLGHQ��7RPDWHQ�XQG�(LHU�HEHQIDOOV�LQ�NOHL�
QH�6W�FNH�VFKQHLGHQ��*XUNHQ��7RPDWHQ�XQG�(LHU�PLW�GHP�0DLV�XQG�GHQ�(UEVHQ�LQ�HLQH�JUR�H�
6FK�VVHO�JHEHQ��'LH�6DODWFUHPH�XQG�GHQ�-RJKXUW�KLQ]XJHEHQ��GLH�*XUNHQIO�VVLJNHLW�DQJLH�HQ�
XQG�DOOHV�JXW�YHUPLVFKHQ��'DQQ�PLW�*HP�VHEU�KH��6DO]��3IHIIHU��3DSULND�XQG�0XVNDW�NUlIWLJ�
DEVFKPHFNHQ�� 
'LH�1XGHOQ�DEJLH�HQ�XQG�QRFK�LP�ZDUPHQ��QLFKW�KHL�HQ��=XVWDQG��EHU�GLH�UHVWOLFKHQ�=XWDWHQ�
JHEHQ��$OOHV�JXW�YHUPHQJHQ��HYWO��QRFK�HLQPDO�DEVFKPHFNHQ��JXW�GXUFK]LHKHQ�ODVVHQ� 
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GHU�EHVWH�1XGHOVDODW�GHU�:HOW� 
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=XWDWHQ� 
 ����J�&KDPSLJQRQV��EUDXQH 
 ]HKHQ� 
 ��&KLOLVFKRWH�IULVFK 
 ��J�7RPDWHQ��JHWURFNQHW�XQG�LQ�gO�HLQJHOHJW 
 ��(/�2OLYHQ|O 
 ��FO�5RWZHLQ��WURFNHQ� 
 ��(/�%DOVDPLFR��GXQNHO� 
 ò�%XQG�3HWHUVLOLH��JODWW 
 6DO]�XQG�3IHIIHU��IULVFK�JHPDKOHQ 
 
=XEHUHLWXQJ� 
 'LH�&KDPSLJQRQV�SXW]HQ�XQG�YLHUWHOQ��'LH�.QREODXFK]HKHQ�SHOOHQ�XQG�LQ�G�QQH�6FKHL�

EHQ�KREHOQ��GDV�JHKW�DP�EHVWHQ�PLW�HLQHP�7U�IIHO-�RGHU�3DUPHVDQKREHO��'LH�IULVFKH�&KL�
OLVFKRWH��PLW�(LQPDOKDQGVFKXKHQ��OlQJV�PLW�HLQHP�VFKDUIHQ�0HVVHU�DXIULW]HQ�XQG�GLH�
ZHL�HQ�.HUQH�HQWIHUQHQ��GDQQ�GLH�6FKRWH�LQ�IHLQH�5LQJH�VFKQHLGHQ��'LH�JHWURFNQHWHQ�7R�
PDWHQ�DEWURSIHQ�ODVVHQ�XQG�LQ�NOHLQH�:�UIHO�VFKQHLGHQ��'LH�3HWHUVLOLH�LQ�IHLQH�6WUHLIHQ�
VFKQHLGHQ� 
,Q�HLQHU�EHVFKLFKWHWHQ�3IDQQH�GDV�2OLYHQ|O�HUKLW]HQ�XQG�GLH�&KDPSLJQRQV��GHQ�.QRE�
ODXFK�XQG�GLH�IHLQHQ�5LQJH�GHU�&KLOLVFKRWH�XQWHU� 0LQXWHQ�NUlIWLJ�DQEUDWHQ��
'DQQ�GLH�JHWURFNQHWHQ�7RPDWHQ�GD]X�JHEHQ�XQG�NXU]�PLWEUDWHQ��'LH�3IDQQH�YRP�+HUG�
QHKPHQ�XQG�5RWZHLQ�XQG�%DOVDPLFR�XQWHU�GLH�&KDPSLJQRQV�U�KUHQ��PLW�6DO]�XQG�3IHIIHU�
Z�U]HQ��$OOHV�LQ�HLQH�6FK�VVHO�I�OOHQ��GLH�3HWHUVLOLH�XQWHUPLVFKHQ�XQG�PLW�'HFNHO�DEGH�
FNHQ� 
'LH�$QWLSDVWL�PLQGHVWHQV���6WXQGHQ��EHVVHU��EHU�1DFKW��LP�.�KOVFKUDQN�]LHKHQ�ODVVHQ��6HKU�OHFNHU�
VFKPHFNW�GD]X�IULVFKHV�&LDEDWWD� 
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=XWDWHQ� 
 ���=ZLHEHOQ��URW��P|JOLFKVW�JOHLFKJUR� 

 ��(/�3LQLHQNHUQH 
 ��(/�5RVLQHQ��LQ�0DUVDOD�HLQJHZHLFKW�� 
 3IHIIHU��6DO] 
 
=XEHUHLWXQJ� 
 'LH�JHVFKlOWHQ�=ZLHEHOQ�GLFKW�QHEHQHLQDQGHU�LQ�HLQH�IHXHUIHVWH�)RUP�VHW]HQ��*OHLFKPl�LJ�PLW�

2OLYHQ|O��EHUJLH�HQ�XQG�VDO]HQ��'LH�)RUP�LQ�GHQ�����*UDG�KHL�HQ�2IHQ�VWHOOHQ� 
 1DFK�HLQHU�KDOEHQ�6WXQGH�GLH�3LQLHQNHUQH�XQG�GLH�WURSIQDVVHQ�5RVLQHQ�]ZLVFKHQ�GLH�

=ZLHEHOQ�VWUHXHQ�XQG�SIHIIHUQ��)�U�HLQH�ZHLWHUH�GUHLYLHUWHO�6WXQGH�LQ�GHQ�2IHQ�  
 1DFK�ò�6WXQGH�MHGRFK�GLH�+LW]H�DXI�����*UDG�KHUXQWHUVFKDOWHQ��'LH�=ZLHEHOQ�N|QQHQ�QRFK�ELV�

]X���6WXQGHQ�LP�2IHQ�EOHLEHQ��6LH�VROOHQ�VFKPHO]HQG�]DUW�ZHUGHQ��VR�GDVV�PDQ�VLH�PLW�GHP�/|I�
IHO�HVVHQ�NDQQ�RGHU�DXIV�%URW�VWUHLFKHQ�NDQQ� 

 %HLODJH��)ODGHQEURW 

$ඇඍංඉൺඌඍං 
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ඍ 

=XWDWHQ� 
 JHPDKOHQ 
 
=XEHUHLWXQJ� 
 'LH� 
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=XWDWHQ� 
 ��� 
 
=XEHUHLWXQJ� 
 'LH� 

$ඇඍ 
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